The Folmont Property Owners Association

Rental Policy
Effective February 1, 2024

Rental Policy:

(1

2)

Pursuant to Article VIII, Section 8.1(b) of the Amended and Restated Declaration of
Covenants (the “Declaration”) of the Folmont Property Owners Association (the
“Association”) restricting commercial undertaking or activity on any Lot, Owners are
prohibited from utilizing a Lot as a “short-term rental” as follows:

(a)

(b)

(c)

A Short-Term Rental is the leasing or renting of a Lot for a period of fewer than 30
consecutive days.

The Folmont Property Owners Association Board of Directors (the “Board”) shall
enforce this Policy through regular inspections and monitoring of Lot usage, and
Owners are further encouraged to report to the Board any suspected Short-Term
Rental activities on a Lot.

Violations of this Policy will be subject to the Association’s Enforcement Policy,
and the Board reserves the right to take any and all legal action, monetary and/or
equitable, necessary to enforce this Policy.

Notwithstanding (1), above, Owners are permitted to utilize a Lot as a “long-term rental”
in accordance with the following:

(a)

(b)

A Long-Term Rental is the leasing or renting of a Lot for period of 30 consecutive
days or more.

If an Owner intends to utilize a Lot as a long-term rental, such Owner must notify
the Board in writing at least 30 days prior to the commencement of the Long-Term
Rental of the following:

(1) Lot number of the Lot to be used as a Long-Term Rental;

(i1) Contact information for the Owner of the Lot, including phone
number and email address;

(ii1))  Contact information for the tenant(s) under the Long-Term Rental,
including full name, phone number, and email address;

(iv)  Duration of the term of the Long-Term Rental; and

(v) The number of people that will occupy the Lot during the Long-
Term Rental.



(©)

(d)

(e)

®

(2

(h)

(1)

The Owner and tenant(s) under the Long-Term Rental must enter into a written
lease agreement establishing the terms and conditions of the long-term rental,
which such lease agreement shall (i) be subject to all covenants, conditions, and
provisions of the Association as established by the Association’s Declaration,
Bylaws, Rule and Regulations, and/or Policies, and (i1) prohibit the tenant(s) from
assigning, subletting, or otherwise transferring the lease agreement, or rights and
obligations thereunder, to a third party.

Only the tenant(s) under the lease agreement shall be permitted to occupy the Lot
during the term of the Long-Term Rental.

All tenant(s) are prohibited from using the Lot for the purpose of camping,
including, but not limited to, using tents, campers, or recreational vehicles.

Owners are prohibited from utilizing the same Lot as a Long-Term Rental more
than two times within any calendar year.

Only individuals are permitted to be tenant(s) for a Long-Term Rental.
Corporations, limited liability companies, partnerships, property management
companies, or any other entities are prohibited from being tenants for a Long-Term
Rental.

Owners are required to provide the tenant(s) with copies of the Association’s
Declaration, Bylaws, Rule and Regulations, and Policies and inform the tenant(s)
of the requirement to comply with the same.

If any tenant or its activities on a Lot becomes a nuisance to any Owners or
permitted occupiers of other Lots or otherwise violates any covenants, conditions,
or provisions of the Association, the Owner of such Lot shall be responsible for any
such violation and will be subject to the Association’s Enforcement Policy.
Further, the Board reserves the right to require the Owner to terminate the lease
agreement and remove the tenant(s) from the Lot, and if such right is exercised, the
Owner shall be responsible for ensuring the removal of the tenant(s).



